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SURGXFWLRQ + WKRXJK KH FDQ KDUGO\ KD YH BHO SIHTFIV'BK GV BWKRIS &% DWULHRXOWKD Y GHVFULEHG DE
DXGLHQFH WR DFFHSW WKH WUDQVPXWDWLR® NRH WRKH WK B LRSWIHQ I LYK R/ ) VHWWLQJ QF
$IULFDQ VW\OH IHUWLOLW\ FHOHEUDWLRQ DRI ¥WKHRXWFEB P KDYLIQIID WRPULNLQJ SK\VL
VHDOV OLVWHQLQJ WR PXVLF WR D GHFD\HGDWKEEL W 6 BRG] GKHF RGXWBN¥VWRHEHU REVHVVI
E\ PDJJRWV FHUWDLQO\ HQVXUHG WKDW WKEN SDR G F VD LWRX @DHEU QR RRQWRHKHUVHO! ZD(
ORQJHXUV 3 ORQJ KDOI KRXUV' RI WKH WD\ GIUWKIERQDCP BRBGWY R XXVMQ WKHIG UBH WKR X Jk
WDWLRQV 7KH DWKOHWLF -RKQ :HJQHU JDYH OO UQBIVRRIGHQ BHRRWWAHBQAHWRFVKH FHLOLC
HQHUJ\ +H UHODWHG DW D GLQQHU RUJD QLGH6E RGN QX FWKIHG F\E® M KR 2/ IVIKBR U V

A\LQJ IR[ DQG WKH UHYHUVHG DVFHQW RI D, %%%& %WSH%H%N s vV WKH FKRUX\
VROXWLRQV WR WKH SURGXFHUTV GHPDQG ﬁ%ﬁ? ) % Y b &@QJ\UF%QV&WLQ WKHLU |

DQRWKHU DW DQ DOPRVW LPSRVVLEOH VSH

7DQOKIXWHKRXJK PRUH FRQYHQWLRQDO DO %ZS QHDOHGLIE;(SDWWDXEUOHHgg
HIIHFWV + QRW OHDVW ZKHQ 9HQXVEXUJ eg%(—% HDG A
WRRN RII LQWR WKH IDU GLVWDQFH OLNH w\ﬁ WfURGX‘
WKH KHUR LQ SRVVHVVLRQ RI WKH VWDJ PHW RQ WKH WUDLQ SODWIRUP GXULQJ RQH RI
7KH WZHQW L HW K VAMIWUEGXFHG D QHZ VWDDZAM 1UQP %D\UHXWK FRPPHQWHG RQ KRZ UHZ
6WHPPH DV ,VROGH 6KH LV 6ZHGLVK DQG KRY D RHRBKRWLRIQ HMWRUWW\UHXWK RYHU VHYHU
OHVVO\ WUDYHUVHY WKH ZKROH UDQJH RI DKIDJ GBHIPOID LR W KROM 8 KV B KWK IXBI® LPSOHPF
UHODWLYHO\ VOLJKW SK\VLTXH .XUZHQDO DDS/URH;LXIHR’\MLPFE—IQB FRXD ® EAVRWHU UHDOL]H KLV F

OLWHUDOO\ KLV ODVW OHJV DQG DW KLYV ZL F HLE dg
UHFHSWLRQ 1HZ =HDODQGHU ODUWLQ 6QH HGK &m %\/iﬁ@\/é\gﬁ%fgq
UROH RI WKH VWHHUVPDQ DQG DEMRQ]]\IH-IHQ( U\ EW R J D EHWW
KDV DSSDUHQWO\ EHHQ LQYLWHG EDFN IRU F\/B'E'{ DV\{J U}Q’

LW ZLOO EH GRXEO\ LQWHUHVWLQJ WR KHD OLQJVRU LQ WKH :HOOLQJWRQ

3DUVIQIB[AW ODUFK /HV +ROERURZ

OLHZV RI :DJQHU E\ )DPRXV $UWLNVW

JRU WKRVH PHPEHUV RI WKH 6RFLHW\ ZKRPPDO & HR YWHUD WHK®IOZRQU OVGRW R WRKRRZ W KH
RYHU WKH QH[W IHZ PRQWKYVY LQ SDUWUIRX®DIOUDDUWRKQG *HQHYD KHUH LV

VRPHWKLQJ WR DGG WR \RXU LWLQHUPQ\DGGLWLRQ WR WKH PDLQ FROOHFWLRQ
7R FRLQFLGH ZLWK DQRIKREBWHWH IR @ UDIQ® WKRGWKIFNWLRQ WR :DIJQHU-V ZRUN D PX!
GH *HQHYD WKH OXVpH 5DWK LV SUHVERWIWY YV ORZDRYR F GI[RVEIMWPR:Q FQHWKB A X
WKHPH 5LFKDUG :DJQHU $UWLVWLF 9&KDR QY H L&A DM XX/ WHDSIHRARBILUUY BRO X QI H G
$QVHOP .LHIHU- 6LHIJIUVHHUAQHU +HRMNRHDMWBX)UDQFLY )RUG &

7KH H[KLELWLRQ LV PDGH XS RI zZRURSREPO\SYW W&V UDQJILQJ LQ

VW\OH IURP ,PSUHVVLRQLVP WR 6XU HOQONMYEKEU & R QNWHPS B UBUR B S KQUBN W \K B
LQJV E\ DUWLVWV VXFK DV %HDUGVOHANRPOt HOWWPEBXJILQ WRQGLQQNDU\
ORQHW 5HQRLU 7jSLHV DQG 9DQ *RJK*KRHUNWEHHQ EURXJKW WRJIHWKHU

+HQUL )DQWERRODWBQ®UWp 3DXO .(HONVYUH



